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1(:(67�,1�7+(�1(:6� 
&+$1*(�,1�287'225�:256+,3�6(59,&(�7,0( 
6HUYLFH�WLPH�LV�QRZ�FKDQJHG�WR�����SP�EHFDXVH�RI�WKH�GZLQGOLQJ�GD\OLJKW���'RQ¶W�IRUJHW�WR�EULQJ�D�ODZQ�FKDLU� 
1(:�%22.�678'<�%(*$1�/$67�681'$<��$7��$0� 
6HDUFKLQJ�IRU�6XQGD\��/RYLQJ��/HDYLQJ��DQG�)LQGLQJ�WKH�&KXUFK 
$UUDQJHG�DURXQG�WKH�LPDJHU\�RI�VHYHQ�VDFUDPHQWV��6HDUFKLQJ�IRU�6XQGD\�LV�D�ERRN�DERXW�DOO�WKDW�LV�IUXVWUDWLQJ�DQG�EHDX�
WLIXO�DQG�FRPSOLFDWHG�DERXW�FKXUFK���,QWHUHVWHG�LQ�MRLQLQJ"��(PDLO�9LFDU�6XH�#�YLFDUVXH#VKHSKHUGRIWKHKLOO�FRP�IRU�
PRUH�LQIRUPDWLRQ� 
627+�2)),&( 
7KH�RIILFH�LV�RIILFLDOO\�RSHQ�IRU�EXVLQHVV�IURP�����DP-�����SP��0RQGD\—)ULGD\�� 
)81(5$/�6(59,&(�2)�)5('�$1'�6+$521�*5$%(1+2)(5 
3OHDVH�MRLQ�XV�DV�ZH�FHOHEUDWH�WKH�OLYHV�RI�)UHG�DQG�6KDURQ�*UDEHQKRIHU�DW�DQ�RXWGRRU�IXQHUDO�VHUYLFH�
QH[W�)ULGD\�������DW��SP�LQ�WKH�627+�SDUNLQJ�ORW���:H�ZLOO�IROORZ�WKH�VDPH�UXOHV�DV�ZH�GR�ZLWK�UHJX�
ODU�RXWGRRU�ZRUVKLS���3OHDVH�PDVN�XS��EULQJ�\RXU�RZQ�FKDLU��DQG�IROORZ�WKH�OHDG�RI�WKH�XVKHUV��,Q�FDVH�
RI�LQFOHPHQW�ZHDWKHU��SOHDVH�FKHFN�WKH�ZHEVLWH�IRU�D�UDLQ�GDWH� 
7+$1.�<28��7+$1.�<28� 

7KDQN�\RX�VR�YHU\�PXFK�WR�DOO�ZKR�VXSSRUWHG�WKH�627+�*LYLQJ�7UHH-6XSSRUWLQJ�RXU�(GXFDWRUV���:H�ZHUH�
DEOH�WR�JLYH�DOO�RI�WKH�0LOQH�*URYH�WHDFKHUV�DV�ZHOO�DV�RXU�YHU\�RZQ�EHORYHG�627+�3UHVFKRRO�WHDFKHUV�D�JLIW�
FDUG��WKDQNLQJ�WKHP�IRU�WKHLU�H[WUD�EDFN-WR-VFKRRO�HIIRUWV�IRU������������3OHDVH�FRQWLQXH�WR�NHHS�RXU�WHDFKHUV�
�DV�ZHOO�DV�RXU�VWXGHQWV��LQ�\RXU�SUD\HUV�GXULQJ�WKLV�YHU\�FKDOOHQJLQJ�WLPH�LQ�RXU�OLYHV� 

/($51�72�3/$<�7+(�%(//6 
+DYH�\RX�HYHU�WKRXJKW�DERXW�WU\LQJ�RXW�IRU�D�EHOO�FKRLU"��/HVVRQV�DUH�QRZ�EHLQJ�RIIHUHG�IRU�LQGLYLGXDOV��IDPLOLHV��DJHV���
DQG�XS���DQG�VPDOO�JURXSV��GHSHQGLQJ�RQ�\RXU�SUHIHUHQFH��<RX�ZLOO�OHDUQ�KRZ�WR�UHDG�PXVLF�DV�ZHOO�DV�SOD\�DQ�LQVWUX�
PHQW��DOO�IUHH�RI�FKDUJH���,W�KDV�EHHQ�VKRZQ�WKDW PXVLF�FDQ JR�D�ORQJ�ZD\�WRZDUG�HQKDQFLQJ�D�FKLOG
V�XQGHUVWDQGLQJ�RI�
PDWK� /HDUQLQJ��FRPSUHKHQGLQJ��DQG�DSSO\LQJ�D�EHDW�WLH�FORVHO\�LQ�ZLWK�GLYLVLRQ��FUHDWLQJ�IUDFWLRQV��DQG�UHFRJQL]LQJ�
SDWWHUQV���/HW¶V�PDNH�PXVLF�WRJHWKHU���3OHDVH�FDOO�(OOHQ�6FKUROO�DW����-���-������RU�OHDYH�D�PHVVDJH�IRU�(OOHQ�DW�FKXUFK�
����-���-������� 
:+,5/�.,'6�$5(�%$&. 
:H�DUH�H[FLWHG�WR�DQQRXQFH�WKDW�:2:�66�LV�EDFN�DV�RI�ODVW�:HGQHVGD\�DW�����S�P��
:H�ZLOO�DJDLQ�EH�GRLQJ�:2:�YLD�=RRP�PHHWLQJ��3OHDVH�VHQG�\RXU�HPDLO�DFFRXQW�
WR�&KHU\O�=DFKDULDV��PUV]DFK#FRPFDVW�QHW�DQG�WKHQ�\RX�ZLOO�UHFHLYH�DQ�HPDLO�LQYL�
WDWLRQ�IURP�KHU�WR�SDUWLFLSDWH��3ULRU�WR�RXU�ILUVW�=220�PHHWLQJ�ZH�ZLOO�EH�EULQJLQJ�
:KLUO�6WRU\�%LEOHV��OHVVRQ�SDPSKOHWV��DQG�RWKHU�VXSSOLHV�\RX�ZLOO�QHHG�WR�LQWHUDFW�
ZLWK�WKH�RWKHU�NLGV��:H�ZLOO�DOVR�EH�ZRUNLQJ�RQ�PHPRUL]LQJ�WKH�%RRNV�RI�WKH�%LEOH�
WRJHWKHU�DQG�)ODVKFDUGV�ZLOO�EH�LQFOXGHG�LQ�\RXU�SDFNHW��:H�DUH�DGGLQJ�JDPHV�WKLV�IDOO��DV�ZHOO�DV�WKH�%LEOH�OHVVRQ�EHLQJ�
UHDG�E\�NLGV�LQ�:2:��3OHDVH�VHQG�D�PHVVDJH�WR�$XGUH\�%MHUXP�LI�\RX�DUH�SODQQLQJ�WR�SDUWLFLSDWH��VR�ZH�FDQ�JHW�PDWH�
ULDOV�WR�\RX��<RX�DUH�DOZD\V�ZHOFRPH�WR�MRLQ�XV�DW�DQ\�WLPH��MXVW�VHQG�XV�D�PHVVDJH��:H�DUH�H[FLWHG�WR�VHH�\RXU�VPLOLQJ�
IDFHV�DIWHU�WKH�ORQJ�VXPPHU�EUHDN��,Q�&KULVW��$XGUH\�%MHUXP��:2:�&RRUGLQDWRU�����-���-������DEMHUXP#JPDLO�FRP� 
7+$1.�<28�72�7+(�3523(57<�&200,77(( 
2XU�3URSHUW\�&RPPLWWHH�KDV�EHHQ�KDUG�DW�ZRUN�IRU�627+�WKHVH�ODVW�FRXSOH�RI�PRQWKV���7KH\�ZHUH�DEOH�WR�JHW�XV�D�QHZ�
]HUR-WXUQ�ULGH-RQ�ODZQPRZHU��WKH\�KDYH�EHHQ�ZRUNLQJ�GLOLJHQWO\�WR�UHSODFH�DOO�RI�WKH�ROG�OLJKWLQJ�IL[WXUHV�LQ�WKH�3UH�
VFKRRO�DUHD��DOO�FKXUFK-OHYHO�UHVWURRPV�DUH�QRZ�XQLVH[��ZLWK�SURSHU�VLJQDJH��QHZ�GRRU�ORFNV��WKHUH¶V�D�EDE\�FKDQJLQJ�
XQLW�LQ�UHVWURRPV�RQ�ERWK�VLGHV�RI�WKH�FKXUFK�QRZ���7KHUH�DUH�DOZD\V�RQ�JRLQJ�SURMHFWV�WKDW�WKHVH�JX\V�DUH�IRUHYHU�WDFN�
OLQJ�DQG�ZH�DUH�PRVW�DSSUHFLDWLYH�RI�DOO�RI�WKHLU�HIIRUWV� 
 



Ϯ 

 
1(:(67�,1�7+(�1(:6�&217·'� 
 
+$%,7$7�)25�+80$1,7< 
/RRNLQJ�IRU�D�IHZ�PRUH�SHRSOH�WR�MRLQ�XV�RQ�WKH�QH[W�+DELWDW�EXLOG�SURMHFW��ZKLFK�ZLOO�EH�RQ�7KXUVGD\��6HSWHPEHU������
3OHDVH�FRQWDFW�3DVWRU�-RQ�#�SDVWRU�MRQ�SHGHUVHQ#JPDLO�FRP� 
:('1(6'$<�0251,1*�60$//�*5283��681'$<�0251,1*�%,%/(�678'<��$1'�0(1·6�
$1'�:20(1·6�(9(1,1*�60$//�*52836��&RQWLQXH�WR�PHHW�YLD�=RRP�  ,I�\RX�ZDQW�WR�UHFHLYH�D�=RRP�
LQYLWDWLRQ��HPDLO�3DVWRU�-RQ��9LFDU�6XH��RU�FDOO�WKH�FKXUFK�RIILFH�DW����-���-����� 
6+(3+(5'·6�0,1,675< 
2XU�6KHSKHUG¶V�0LQLVWU\�FRQWLQXHV�WR�UHDFK�RXW�WR�RXU�VKXW-LQV�DQG�WKRVH�ZKR�KDYH�KHDOWK�FRQFHUQV� �,I�\RX�ZRXOG�OLNH�
WR�MRLQ�RXU�6KHSKHUG¶V�0LQLVWU\��HPDLO�9LFDU�6XH�YLFDUVXH#VKHSKHUGRIWKHKLOO�FRP��RU�'DZQ�9LUYD�DW�
VRWK�RIILFH#VKHSKHUGRIWKHKLOO�FRP�� 
:$<6�7+$7�<28�&$1�0$.(�<285�&+85&+�2))(5,1*6 
7KDQN�\RX�IRU�\RXU�ZRQGHUIXO�ILQDQFLDO�VXSSRUW� �3OHDVH�FRQWLQXH�WR�IXOILOO�\RXU�ILQDQFLDO�SOHGJHV� �(YHQ�LI�ZH�
FDQQRW�SK\VLFDOO\�PHHW��WKH�ZRUN�RI�WKH�FRQJUHJDWLRQ�FRQWLQXHV� �+HUH�DUH�WKUHH�ZD\V�WKDW�\RX�FDQ�JLYH�\RXU�WLWKHV�DQG�
RIIHULQJV�GXULQJ�WKLV�WLPH�  

%<�0$,/� <RXU�HQYHORSHV�DUH�PDGH�WR�EH�PDLOHG��VR�\RX�FDQ�MXVW�SXW�RQ�D�VWDPS�DQG�PDLO�LW� 
6,03/(*,9(� $UH�\RX�LQWHUHVWHG�LQ�JLYLQJ�RQOLQH"��<RX�FDQ�QRZ�XVH�\RXU�FUHGLW�DQG�GHELW�FDUGV�
RQ�6LPSOH*LYH���3OHDVH�VHH�RXU�ZHEVLWH�DW ZZZ�VKHSKHUGRIWKHKLOO�FRP�IRU�IXUWKHU�LQIRUPDWLRQ��� 
<285�%$1.�&5(',7�81,21� �&RQWDFW�\RXU�EDQN�FUHGLW�XQLRQ�RU�WKH�%LOO�3D\�VHFWLRQ�RI�WKHLU�ZHEVLWH�
DQG�DGG 6KHSKHUG�RI�WKH�+LOO�/XWKHUDQ�&KXUFK DV�D�SD\HH�  7KHQ�\RXU�EDQN�FUHGLW�XQLRQ�ZLOO�GUDZ�D�
FKHFN�DQG�VHQG�LW�WR�627+�LQ�\RXU�QDPH�  7KLV�FDQ�EH�VHW�XS�DV�D�RQH-WLPH�WUDQVDFWLRQ�RU�VRPHWKLQJ�
WKDW�LV�GRQH�ZHHNO\�RU�PRQWKO\� 

-8%,/((�+286( 
7KH�&HQWHU�IRU�'HYHORSPHQW�LQ�&HQWUDO�$PHULFD��D�N�D�-XELOHH�+RXVH��LQ�1LFDUDJXD�QHHGV�RXU�KHOS��$�GHOHJDWLRQ�IURP�
627+�ZDV�KRVWHG�LQ�)HEUXDU\�DQG�ZHUH�DEOH�WR�VHH�ILUVW�KDQG�WKH�ZRUN�WKDW�WKH�-XELOHH�+RXVH�GRHV�WKURXJK�LWV�&OLQLF�
DQG�RWKHU�SURJUDPV�LQ�1LFDUDJXD��&29,'-���KLW�KDUG�LQ�1LFDUDJXD��FDXVLQJ�WKH�VWDII�RI�WKH�-XELOHH�+RXVH�WR�PDNH�WKH�
GHFLVLRQ�WR�FORVH�WKH�FOLQLF�DQG�VKHOWHU�DW�KRPH��7KH\�QHHG�RXU�GRQDWLRQV�WR�FRQWLQXH�WR�SD\�WKHLU�VWDII�DQG�VXSSO\�PHGL�
FLQHV�WR�WKHLU�FKURQLF�SDWLHQWV�LQ�WKHLU�KRPHV��3OHDVH�KHOS�LI�\RX�FDQ��<RX�FDQ�GRQDWH�WKURXJK�WKH�ZHEVLWH�1HWZRUN�IRU�
*RRG�XQGHU�&'&$��RU�JLYH�WR�WKH�FKXUFK�DQG�ZH�ZLOO�JHW�LW�WR�WKHP��7KDQN�\RX� 
$/&2+2/,&6�$121<0286� 
$OFRKROLFV�$QRQ\PRXV�LV�UHVXPLQJ�WKHLU�PHHWLQJ�LQ�)HOORZVKLS�KDOO�RQ�:HGQHVGD\V������SP�IRU�QHZ�PHPEHUV��
����SP�IRU�FXUUHQW�PHPEHUV���7KH\�DUH�IROORZLQJ�WKH�&'&�*XLGHOLQHV�IRU�&29,'-����VRFLDO�GLVWDQFLQJ�DQG�IDFH�
PDVNV�DUH�UHTXLUHG���,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FDOO�.HQ�)UDQ]�DW�����-���-������ 
(1'2:0(17�(67$7(�3/$11,1* 
3OHDVH�UHPHPEHU�6KHSKHUG�RI�WKH�+LOO�LQ�\RXU�ZLOO��)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�7LPRWK\�8UQHVV��5HJLRQDO�
*LIW�3ODQQHU�IRU�WKH�(/&$�DW����-���-������RU�WLP�XUQHVV#(/&$�RUJ� 
)/8�6+27�(9(17 
-HZHO-2VFR�/RFNSRUW�LV�KDYLQJ�D�IOX�VKRW�HYHQW�LQ�WKH�-HZHO�SDUNLQJ�ORW�RQ�:HGQHVGD\��������VWDUWLQJ�DW�
��DP� 
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6HSWHPEHU��������� 
)DFH�%RRN�9LHZV�:DWFK�3DUW\������DP—��� 

����DW�2XWGRRU�6HUYLFH 
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